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RIDER ATTACHED TO AND spéEIF

THAT CERTAIN MORTGAGE, DATED -

1972, L}LCUTED BY WALTER KASSU

TTON,

THE TRUSTEES OF FIRST MORlGAGE INVESTORS A Mass.
BUSINESS TRUST. . S v

.

Paregraph 150f the within tlortgage shall 1ead as folloush
15, ortgdgsr will keep Lhe prcmrses insuzcd agalnst such hazards
and %n such companies, “Lorms and amounts as may be requiped.by the Wortgageo
All such insurance poliecies shall contain loss payable clauses payable to the
Hortgaqcn as its interest may dppear, and all insurance. pollcmcq and renewals
theveof shall’ be delivered to the Mortgagee immediately upon issuange tnereo[
together with receipts- JhOUlng payment of all premiums thereon. - The. Mor tgagee
shall have the right ta collect apd receive all ‘money that’ may become payable -
and collectible on all'such policies (whethér through loss or’® danage to- the
‘pL(NL ¢s, or otherwise), and apply all or any part of the- same, less, a reason-
able collection expense, as a credit on the indebtedness even though the in-
debtedness may not be due according to its terms, or at its optian, Mortgagee,
maAy usce any part of such money for thé rebuilding -and restdration of any part -
- of the damaged or destroyed Premises; -provided, however, 1f (1L %éé-ggg rea—
nq; in defdult under the Note or any instrument securing same,ém §%ree~
’mcé%r and (11) “OfigﬁﬂgﬁfﬂﬁﬁQFQi %ﬂeexteﬁsxon of the -loan cormitmpent from *the
Lony-Term Lender fas-mentioned-in-thelPSRAnBRLSelaRht) s flcliyé_&o Mort—
gagor to comglete the construction of the improvements
eement
camant, Mortgagee shall disburse such insurance proceeds to Mortgagor for the
rrbulelng and restoration Sf the damaged or desfrbyed Premises, and (iii) if it.
is determined by the Mortgagee that the insurance proceeds shall not be suffic-
jent. to rebuild and restore the Premises to its prlot existing condléuon prior -
to the loss, then and in that event, prior to the’ Mortgagee disbursing any insur-
ance proceeds, Mortgagor shall expend from its own funds, an amount sufflcxent
to make up any Jnsuff1c1ency Any s such money held by the Mortgagee for rebuild-
ing oy restoration shall be held without paymept or allowance of interest. fThis

!

provision.shall not create any duty on that part of the Mortgagee to collect in- §V

surance procecds and the Mortgagee shall not be respon¥ible for the fallure to
collecl the same regardless of the cause of such failure. In the evemt of fore-.
closure of this Mortgage or other transfer of title. to the Premlscs~1n extinguish-!
menl of the indebtednoss, all right, title and interest of Mortgagor in and, to all:
insurance policies then in force with respect to any part of the Premises’ ghall
pass to and vest in the -new owner, of that part of the Pxemlses covered by such
insurance poliay. R o .
. |

44. This 1nstrument also creates a securlty interest in favor of Mort~
gagee under the South / CRORR AR Commercial Code, and Mortgag&e shall -also have
all rights and remedies of a secured party under the South / 6n1¥orm Commercial
Code, and without limitation upon or in derogation of theﬁflghts and remedies
created under and accorded Mortgagee by this Qr tgage pursuant to the commoh 1aw

any other Jlaws of the State of South /«9§l§fq§ny other jurlsdictioqj elng
derstood that the rights and remedies of Mortgagee. ‘under the South / EEE
Co!m;rclal Code shall be cumulatlve and in addition to all gther rxghbs and ren~”
cdies of Mortgagee arxslng undef%the comhon lawﬂ ox ahy other laws of the State v
ol gouth /Q9f &fnfny other jurisdiction. ’ e e . . .-

. o .- . .

45. Hortgagor covenants that the above -described property, together
vith the improvements constructed) thergon, and fixtures and ersonal property
appurtenant thereto, shall not be further encumbered by th ien of any other.
tprtgage or other burden without the prior writtgn consent of “Wprtgagee
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16. Mortgagor will be requlred to submltﬁfewiannual profit ana IBSSZ
statenents showing the operation qf the pro;ectgﬂ
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47. Mortgagor will be required to submlt ann_ﬁl financxal stayements}‘
certified by a Certified Public Accountant, showing ‘the Yesults' of the:opBration
of . the borrover cOrperatlon. = LY
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